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Introduction 
 
The State of Downtown Cincinnati report is a quarterly “snapshot” of downtown 
Cincinnati’s office, retail and residential markets, its safety and cleanliness, visitor 
statistics and development activity. This report is a static document based on activ-
ity and information provided between October 1 and December 31, 2007, and is 
subject to change. The data in this report is derived from many sources including 
Downtown Cincinnati Inc. (DCI) staff estimates and tracking, reports by the media, 
and information collected directly from organizations where appropriate. 
 
The goal of The State of Downtown Cincinnati report is to provide a comprehensive 
profile of all aspects of working, living and enjoying the amenities of downtown. We 
want to provide all of our stakeholders with information that assists them with their 
continued success in downtown Cincinnati. 
 
We welcome your feedback and inquiries. Your input and requests for information 
help to guide our efforts to be your best source of downtown information in a “one 
stop” format. To provide us with more accurate data on any of the featured mar-
kets or developments, to request information not contained in this report, or to 
place your name on our e-mail list for future report mailings, please send an email 
to SODreport@downtowncincinnati.com. 
 
DCI is a non-profit business organization with a mission to build a dynamic metro-
politan center valued as the heart of the region. DCI supports this mission by pro-
viding unique services in three areas: safe and clean, marketing and communica-
tions, and stakeholder services. 
 
Thank you for your interest in downtown Cincinnati. 
 
The electronic version of this report, and subsequent reports, can be found at 
http://downtowncincinnati.com/doingbusiness/publications. Please visit the fol-
lowing websites for more information on downtown Cincinnati: 
 

www.downtowncincinnati.com 
www.3CDC.org 

www.cincinnatiUSA.com 
www.cincyusa.com 

www.myfountainsquare.com 
 

 
 
 
 
Downtown Cincinnati Inc. 
617 Vine Street, Suite 1200 
Cincinnati, OH 45202 
513.421.4440 
www.downtowncincinnati.com 
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Report Summary 
 
Details on these highlights can be found within the specific sections of the Fourth 
Quarter 2007 State of Downtown Cincinnati report: 
 
Office Market 
The downtown office market saw increased activity during the fourth quarter. Class 
A vacancy rates remained consistent while Class B and Class C vacancy rates were 
lower in the CBD compared to other markets in Cincinnati USA.  
 

Retail Market 

The Downtown Gift Card was launched in fourth quarter, which could be used at 
over 100 participated merchants. Many of the new establishments that came on-
line during this quarter, included restaurants, entertainment, and new and ex-
panded retailers. 
 

Residential Market 

The downtown residential market continues to grow at a steady pace with fourth 
quarter home sales ranging in average sale price from mid $140’s to the low 
$280’s. New/redeveloped residential options coming on-line include for sale prop-
erties with city and river views. 
 

Convention & Hotels 
Duke Energy Center hosted several large conventions during fourth quarter with an 
economic impact of over $2 million. Although downtown hotel occupancy rates were 
down slightly compared to fourth quarter 2006, the revenue per available room was 
higher than the national average. 
 

Access & Parking 
The number of available monthly parking spaces increased, while the average price 
for a monthly parking contract decreased during the fourth quarter. Hamilton 
County Commissioners voted to increase parking in some Hamilton County lots and 
the Cincinnati City Council voted to increase Metro fares. 
 

Arts, Culture & Entertainment 

Fourth quarter saw thousands of visitors take part in holiday activities including ice 
skating on Fountain Square, the Duke Energy trains, Macy’s Downtown Dazzle, the 
Nutcracker, and other events. 
 

Safe & Clean 

During fourth quarter, Part 1 crime (more serious offenses) in the Central Business 
District was down double digits, while Part 2 crime (quality of life crimes such as 
shoplifting and aggressive panhandling) also decreased.  

 

Office Market 
 

Fourth Quarter Office Statistics 

Class 
Rental Area 

(square feet) 
Vacancy Rate 

Avg. Lease 

Rate/square 

foot 

Net Absorp-

tion 

Class A/CBD  5,996,016 18.0% $23.02 10,912 
Class B/CBD   4,957,988 14.1% $15.87 (5,476) 
Class C/CBD   1,621,171 19.2% $11.79     891 

CBD Total 12,575,175 16.6% $19.47  6,327 

Class A/Total  17,989,772 16.6% $21.49 68,411 
Class B/Total  14,393,122 19.5% $15.70 (53,700) 
Class C/Total    4,335,181 24.9% $12.17   2,314 

Cincinnati 

USA Totals* 
36,718,075 18.7% $18.34 17,025 

*Includes CBD totals        Source: Grubb & Ellis| West Shell Commercial 
 
 

Office Market Notes 
� Key Bank invested more than $1 million in its relocation to 303 Broadway. 

The 35,000 square feet lease was an expansion and provided for 25 busi-
ness banking jobs to be shifted into the new location. 

� Western & Southern Financial Group announced that American Financial 

Group, Inc. (AFG) signed a long-term lease in the new “Great American Insur-

ance Building at Queen City Square”. AFG will be the anchor tenant and will 
occupy 22 floors (approximately 530,000 square feet) of the 40-story, 
825,000-square foot Class A office tower. Construction is anticipated to be-
gin in mid-2008, with completion in 2011. 

� The Centre at 600 Vine Building leased over 40,000 square feet of office 
space to Bartlett & Company, Jack Rouse Associates, and Gregory Young 

LPA. FirstGroup America will become 600 Vine’s largest tenant, consolidat-
ing its North American headquarters into 81,948 square feet. 

� Mellott & Mellott subleased 14,329 square feet of office space at 312 Elm. 
While the WonderGroup, Inc. renewed and expanded to 25,008 square feet 
and Burgess & Niple, Inc. renewed and expanded to 25,989 square feet. 

� Metro/SORTA relocated its offices from the Kroger Building to 16,500 
square feet on two floors of the Gwynne Building at 602 Main Street. 

� The Tri-State Building at 432 Walnut Street remained for sale, and is being 
marketed for possible condo conversion. 

� Landmark Phoenix LLC purchased The Phoenix building at 812 Race Street.  
� American Airlines announced it will close its reservation offices located in the 

Bartlett Building at 36 E. Fourth Street. 
� The Bureau of Workers’ Compensation closed its office at 125 E. Court 

Street to consolidate its operations and 111 employees at Governor’s Hill in 
Symmes Township. 

� E.W. Scripps Company ceased printing the Cincinnati Post at the end of De-
cember, closing the offices at 125 E. Court Street. 
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Retail Market 
 
During fourth quarter 2007, eight new street level establishments opened in the 
Central Business District, while three establishments closed during that same time 
period. 
 

Retail/Restaurant Openings – Fourth Quarter 
Establishment Type Address 

Sung Korean Bistro Restaurant  700 Elm Street 
Via Vite Restaurant  520 Vine Street 
Graeter’s Restaurant 511 Walnut Street 
Nada Restaurant 600 Walnut Street 
The Buddakhan Restaurant 713 Vine Street 
Pigall’s Twist Lounge & Bar Night Club 121 W. Fourth Street 
Mythos Restaurant 100 E. Fourth Street 
Potbelly Sandwich Works Restaurant 511 Walnut Street 

 
Retail/Restaurant Closings – Fourth Quarter 
Establishment Type 

Federal Reserve Restaurant & Piano Lounge Restaurant 
Posh Boutique Retail 
Subway Restaurant 

 
Retail Market Notes 
� During fourth quarter, mica 12/v, a contemporary home furnishings retailer, 

opened the doors of its second Cincinnati location in Over-the-Rhine at the 
corner of 12

th
 and Vine Streets. 

� Two bar/lounges, under the same ownership, opened in Over-the-Rhine in the 
fourth quarter—Cue (contemporary club/lounge atmosphere) at 1142 Main 
Street and Speakeasy (a high-end bar with a vintage art-deco look) at 1134 
Main Street. 

� The Blue Wisp Jazz Club (318 E. Eighth Street) was purchased by four Cincin-
nati businessmen who plan to open the club seven days a week and link to 
venues in nearby cities to bring in bigger acts and jam nights for fledgling mu-
sicians. 

� Bromwell’s (117 W. Fourth Street) held its grand re-opening after completing 
a $1 million, 7,000 square-foot renovation and expansion of the 188-year-old 
downtown retailer. This expansion added almost two dozen wood-burning, gas 
and electric fireplaces. 

� Downtown Cincinnati Inc. launched the Downtown Gift Card on November 29, 
2007. Over the following three and a half-week time period $36,000 worth of 
gift cards were sold and could be redeemed at 120 participating merchants. 

Residential Market 
 
Condominium Activity (# of units) 

 CBD
(a)

 Greater CBD
(b)

 Total 

Existing    212   374    586 

Under Construction    261   159    420 

Pre-Development    150   100    250 

Proposed 1,887    891 2,778 

Total 2,510 1,524 4,034 
Source: DCI 

 
Apartment Activity (# of units) 

 CBD
(a)

 Greater CBD
(b)

 Total 

Existing 2,410 1,826 4,236 

Under Construction      60     142    202 

Pre-Development    150       78    228 

Proposed    300      191    491 

Total 2,920   2,237  5,157 
Source: DCI 

(a)
 The CBD is defined by Eggleston Avenue, Central Parkway, the Ohio River, and Central Avenue. 

(b)
 The Greater CBD includes the neighborhoods of Over-the-Rhine, City West/Betts-Longworth, and Adams    

    Landing. 
 
Closings for City MLS Area (CBD/Immediate Periphery) – Fourth Quarter 

 Single Family Condominiums 

Number of Sales 13 18 
Average Price $146,958 $281,587 
Median Price $159,200 $211,030 

                                           Source: Cincinnati MLS/Cincinnati Area Board of Realtors 
 
Residential Market Notes 
� One River Plaza made changes to meet the demand for unique views by cutting 

the size of the top two floors and adding on top of them, making the building 15 
stories high to give the three units on each of the top four floors both river and 
city views. This change added $3 million to the $140 million project cost. 

� Demolition for Phase 1 of the redevelopment of 617 Vine Street began. Com-
pletion of this two-phase project will result in 150 market rate loft apartments, 
a 150-space parking garage, and 54,000 square feet of commercial space (in-
cluding 16,000 square feet of street level retail). Completion is estimated for 
early 2010. 

� CBD Condominium Sales Recap: 
- The Edge (310 Culvert St.) – 77 units: 31 under contract 
- The Lofts at Fountain Square (417 Vine St.) – 18 units: 8 under contract 
- The McAlpin (15 W. Fourth St.) – 62 units: 30 sold 
- One River Plaza (601 Pete Rose Way) – 83 units: 27 under contract 
- Park Place at Lytle (400 Pike St.) – 114 units: 113 sold 
- Parker Flats (345 W. Fourth St.) – 57 units: 38 under contract 
- Williamson Lofts (335 W. Fifth St.) – 26 units: 10 units sold 
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Conventions & Hotels 
 
Top Conventions (by room nights) – Fourth Quarter 

Group Date 
Attendance 

(estimated) 

Economic 

Impact (mil-

lions) 

Room 

Nights 

National Missionary 
Convention 

Nov. 13 - 18 2,400 $1,016,180 3,410 

Future Business Lead-
ers of America Phi Beta 
Lambda 

Nov. 9 - 10 2,000 $388,294 1,303 

Forest Pharmaceuticals Oct. 24 - 27 620 $371,010 1,245 
Ohio Catholic Education 
Association 

Oct. 10 - 12 8,000 $360,282 1,209 

Free and Accepted Ma-
sons Grand Lodge of 
Ohio 

Oct. 18 - 20 1,500 $233,632 784 

Source: Cincinnati USA Convention & Visitors Bureau 
 
 
Hotel Highlights – (Year-to-Date through December 2007) 

Market 
Avg. Occu-

pancy 
Avg. Rate/Night RevPAR* 

 2006 2007 2006 2007 2006 2007 

Downtown 60% 58% $115.73 $126.97 $70.52 $73.62 

Greater Cincinnati 54% 53% $86.85 $92.02 $47.23 $48.73 

Tri-State (OH-KY-IN) 57% 56% $77.75 $82.17 $44.08 $46.05 
*Revenue per available room                      Source: Smith Travel Research          

 
 

Access & Parking 
 
Total number of parking spaces in CBD: 33,818 

Available number of monthly parking spaces in CBD: 5,969 

Average monthly contract price for an available space: $66 

 
Access & Parking Notes 
� Hamilton County Commissioners voted to increase parking rates $5 for 

monthly parkers and 50 cents for daily parkers at the County-owned riverfront 
lots. (This is the first increase since 2003.) The lot closest to Paul Brown Sta-
dium will remain $50/month to encourage people to continue using it. 

� Cincinnati City Council voted to increase Metro fares by 50 cents in both Zone 
1 (City of Cincinnati) and Zone 2 (to, from and within Hamilton County).  

Arts, Culture & Entertainment 
 
� During the holiday season, approximately 40,000 people skated on the Foun-

tain Square ice rink, more than 12,000 people attended Macy’s Downtown 

Dazzle, and approximately 300,000 people visited the Duke Energy Trains. 
� Thirteen performances of Cincinnati Ballet’s Frisch’s presents The Nutcracker 

were presented for the first time ever at The Aronoff Center’s Procter and 

Gamble Hall. The successful series drew over 20,000 audience members, 
who enjoyed the proximity to downtown merchants and dining. 

� More than 90 regional and national authors participated in the inaugural 
Books by the Banks: Cincinnati USA Book Festival at the Duke Energy Cen-

ter, which promoted the joy and reading of books. 
� The Taft Theatre hosted the 11

th
 annual Cincinnati Entertainment Awards 

music program, which celebrates the communal spirit of Cincinnati’s local 
music scene. 

 

Safe & Clean 
 
The Cincinnati Police Department released their year-to-date 2007 crime statistics: 
� Comparing January-December 2007 to the same time period in 2006, Part 1 

crime in the CBD/Riverfront is down 10.5 percent. Part 1 crimes are defined 
as more serious crimes but include crimes such as shoplifting and purse 
snatching in which no use of force or violence occurs. 

� Part 2 crime in the CBD/Riverfront is down 9.8 percent over this same time 
period. These are considered “quality of life” crimes, which include aggres-
sive panhandling and vandalism. 

 
Safe & Clean DCI Ambassador Statistics – Fourth Quarter 

  2006 2007 

Police assistance requested 365 104 

Safety team assistance requested 507 437 

Passive panhandling 1,018 2,362 
Quality of Life

(a)
 

Aggressive panhandling  288 1,520 

Trash removed (pounds) 19,889 15,371 

Weed control/removal (block faces)
 (b)

 67 69 

Graffiti removed (# of tags) 514 621 
Cleaning 

Pressure washing (block faces)
 (b)

 13 47 

Personal safety escort requests (# of 
people helped) 

257 519 
Contacts 

Pedestrians assisted 7,357 3,634 

Bicycle miles traveled 3,047 2,481 
Other 

Go to Town Guides distributed 3,831 2,607 
(a)
 Number of instances addressed by Ambassadors and/or police 

(b)
 A “block face” is defined as one side of one city block, e.g., the western side of Vine Street between  

   Sixth and Seventh Streets. 
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DOWNTOWN CINCINNATI PROJECTS & INVESTMENTS COMPLETED AS OF 12/31/2007 

Area Category Project Name/Site (Developer) Project Description 
Data 

Source 
Address 

Investment 

($M) 
Total SF 

# 

Res. 

Units 

# 

Parking 

Spaces 

Date 

Announced 

Completion 

Date 

CBD access Fountain Square renovation (3CDC) 
3CDC-led effort to revitalize Fountain Square 
and surrounding city blocks.  Plans call for 
creation of 25,000-40,000 sf of retail space. 

DCI Fountain Square  $45.0  5,389  620 2004-1Q 2007-4Q 

CBD dev 646 Main Street (Neyer Holdings) 
Renovation of vacant building into office and 
first-floor commercial retail or office space. 

DCI 646 Main St.   2  2005 2007-4Q 

CBD dev Nada 
Latin-themed restaurant located adjacent to 
the Aronoff Center at Sixth & Walnut Streets. 

DCI 600 Walnut St. $2.0  7,500    2007-4Q 

CBD dev 
Fifth Third Bank low-building renova-
tion (Fifth Third Bank/Messer) 

Exterior improvements to façade of short 
tower; retail space renovation.  Phase I: South 
façade anticipated to begin 2006-3Q. 

dev 38 Fountain Square $16.5  48,000   2004 2007-4Q 

CBD res The Waldo  (AJ&S LP) Renovation of historic apartment building. DCI Eighth & Elm Sts. $2.3   38  2005-1Q 2007-4Q 

CBD res 
McAlpin on Fourth (4J Redevelop-
ment/Madison Marquette) 

Condo conversion of former McAlpin depart-
ment store.  4,000 sf commercial space. 

DCI 4th & Race $24.0  4,000 62 74 2004-2Q 2007-4Q 

CBD dev 580 Building (BPG Properties) 

Philadelphia-based BPG Properties plans a new 
façade and street-level renovation to include 
high-end retail, restaurants and entertainment 
uses.  28,000sf street level, 30,000 sf sky-
walk level renovations.   

news 580 Walnut $14.0  58,000   2005-3Q 2007-3Q 

CBD dev Sung Korean Bistro New restaurant in former Aioli space. news 700 Elm St. $0.1      2007-3Q 

CBD res 633 Lofts 
Apartment conversion above Manna Vegetarian 
Deli 

DCI 633 Main St. $0.6  4,500 3  2006-1Q 2007-3Q 

CBD dev 
Taft Theater (Scottish Rite Masons of 
Gr. Cincinnati) 

Façade renovation and improvements. dev. 317 E. Fifth St. $0.5      2007-2Q 

CBD dev Paragon Salon relocation 
Relocation of salon/spa from Carew Tower to 
former Closson's site. 

news W. Fourth St. $0.6  8,000   2006-3Q 2007-2Q 

CBD res 15 E. Court (D. Ratusz) Four condominiums. dev 15 E. Court   4  2007-2Q 2007-2Q 

CBD dev 
Chemed Center Parking Garage Ex-
pansion and new retail space 

Expansion of existing parking garage and crea-
tion of new retail space. 

dev 4th & Main Sts. $5.0    156 2005-2Q 2007-1Q 

CBD dev Lloyd Library and Museum renovations 
First floor renovation of 38-year-old pharmaceu-
tical library. 

news 917 Plum St.      2007-1Q 

          Subtotals: $110.6 135,389 109 850     

OTR  dev Mixx Ultra Lounge New restaurant coming to Main Street. news 12th & Main St. $0.4  7,300   2007-1Q 2007-4Q 

OTR res 
The Galleries at Pendleton (Gary Mark 
Custom Homes) 

Phase 1 of 3.  New construction single family 
homes in the Pendleton neighborhood of OTR.  
8-Dandridge, 5-Spring, 4-Pendleton 

dev. 

508-518 Dan-
dridge/Phase 2-

Pendleton/Phase 3-
Spring  

  17  2004-4Q 2007-4Q 

OTR res Ahrens-Fox Lofts, The (River City) 
Historic fire engine factory converted into 7 loft 
condominiums for sale 

DCI 214 E. Fourteenth St.   10  2003-2Q 2007-3Q 

OTR res Centennial Row (Model Group/3CDC) 
Condo conversions; part of Gateway II pro-
ject/3CDC effort to revitalize neighborhood. 

dev. 1122-1128 Race St. see above 
see 

above 
8 10 2006-1Q 2007-3Q 

OTR dev Chatfield College 
The Brown County-based Catholic college 
moved its Cincinnati campus from North Fair-
mount to a building adjacent to Findlay Market. 

news Findlay Market     2007-1Q 2007-2Q 

OTR res 
Bremen Lofts I/Gateway Quarter 
(Model Group/3CDC) 

Condo conversions/renovations of properties 
along Republic St. (Gateway II)  Part of 3CDC's 
overall revitalization of the Washington 
Park/Vine Street areas. 

dev. 1207-1215 Republic St. $5.7  30,000 9 18 2006-1Q 2007-2Q 

OTR res 
Bremen Lofts/Gateway Quarter 
(Model Group/3CDC) 

Condo conversions; part of Gateway II pro-
ject/3CDC effort to revitalize neighborhood. 

dev. 20-22 W. Twelfth St. see above 
see 

above 
8  2006-1Q 2007-2Q 
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DOWNTOWN CINCINNATI PROJECTS & INVESTMENTS COMPLETED AS OF 12/31/2007 

Area Category Project Name/Site (Developer) Project Description 
Data 

Source 
Address 

Investment 

($M) 
Total SF 

# 

Res. 

Units 

# 

Parking 

Spaces 

Date 

Announced 

Completion 

Date 

OTR res 
Duncanson Lofts/Gateway Quarter 
(3CDC/B2B Equities/Kimbler Inter-
ests) 

Condo.  26 market-rate condos ranging from 
$86,000 (studios)-$268,000 (three-story 
townhomes).  UC 2006-2Q.   9,048 sf of 
commercial space. Part of 3CDC's overall 
revitalization of the Washington Park/Vine 
Street areas. 

dev. 1200-1211 Vine St. $7.4  32,829 26 26 2006-1Q 2007-2Q 

OTR res 
Duvenak Flats/Gateway Quarter 
(3CDC/Urban Sites) 

Condo.  15 units ranging from $155,000-
$267,000.  UC 2006-2Q.  7,035 sf of com-
mercial space. Part of 3CDC's overall revitali-
zation of the Washington Park/Vine Street 
areas. 

dev. 1214-1220 Vine St. $5.1  27,440 15 15 2005-4Q 2007-2Q 

     Subtotals: $18.6 97,569 93 69   

R res Foster's Point (Towne Properties) 
18 townhouses; first residents moving in late 
2006, construction through 2007; 3,400-
3,600 sf 

dev. 1416 Riverside Dr. $15.0   18  2006-2Q 2007-4Q 

R res 
Captain's Watch at Adams Landing 
(Towne Properties) 

New construction--condominiums.  Prices from 
$199,000-$650,000.  $2.7 million investment 
by City of Cincinnati for retaining wall and 
garage; also part of 700-unit housing develop-
ment (aka Adams Landing Village A, Bldg. 1) 

DCI 903 Adams Crossing $15.0   40 80 2004 2007-2Q 

          Subtotals: $30.0 0 58 80     

          Totals: $159.2 232,958 260 999     

Key: CBD = Central Business District; OTR = Over-the-Rhine; WE = West End; R = Riverside Drive; dev = development; res = residential; A/C = arts & culture; news = newspaper; N/A = data not available 

 



8 

 Fourth Quarter 2007 State of Downtown Cincinnati www.downtowncincinnati.com 

 

DOWNTOWN CINCINNATI PROJECTS & INVESTMENTS UNDER CONSTRUCTION AS OF 12/31/2007 

Area Category Project Name/Site (Developer) Project Description 
Data 

Source 
Address 

Investment 

($M) 
Total SF 

# 

Res. 

Units 

# 

Parking 

Spaces 

Date 

Announced 

Anticipated 

Completion 

Date 

CBD dev Bartlett Building 

$4M of renovations to the 18-story building, 
including a $500,000 upgrade to the lobby and 
transformation of vacant grand ballroom 
(13,000 sf) 

news 36 E. Fourth St. $4.0  13,000   2006-2Q 2008- 

CBD dev Avril-Bleh & Sons Meat Market 
Expansion of existing market and creation of 
neighborhood grocery store. 

dev 37 E. Court St.  1,300   2007-4Q 2008- 

CBD dev 
Main Library for the 21st Century 
Plan (ML/21) 

Creation of first-floor "popular library", installa-
tion of informational kiosks, teen center, 
homework help space and technology center. 

news 800 Vine St. $1.0     2006-4Q 2008-1Q 

CBD dev LPK Expansion (LPK) 

LPK's expansion across the street into the 
Fechheimer Mansion and former Butterfield 
Center.  Mid-April 2007 exterior renovation 
anticipated completion. 

news 22 Garfield Place $2.5  21,000   2005-4Q 2008-1Q 

CBD res 825 Main (E. Lusain) Apartments dev 825 Main St. $0.5  4,000 2  2007- 2008-1Q 

CBD res Parker Flats (Middle Earth) 

New construction/in-fill condo development.  
Construction of 3-level parking garage; con-
struction of 55 condo units, six stories.  Glass 
& steel construction.  Breaking ground 2006-
2Q. 

DCI 353 W. Fourth St. $13.1  100,800 55 100 2004-3Q 2008-1Q 

CBD res 312 McFarland (Oppt/Glaser) 

Unique redevelopment of 137-year old ware-
house into seven condos.  Six units on floors 
two through four will start around $200,000; 
top floor unit for $400,000.  First floor to serve 
as parking.  Plans to open 1/2008. 

news 312 McFarland $1.7  19,000 7  2007-3Q 2008-1Q 

CBD res 
The Lofts at Fountain Square (R. 
Thesing) 

18 condo units ranging from 700-3,000 sf; 18 
residential units, 2 commercial units 

dev. 413-417 Vine St. $5.5   18  2006-3Q 2008-2Q 

CBD dev 
Macy's HQ renovation 
(Macy's/Megen Construction) 

Macy's Inc. is undergoing a major, two-year 
overhaul of its 14-story corporate offices to 
make way for an additional 200 employees as it 
consolidates operations of the May Co. it ac-
quired in August 2005.  Renovations began July 
2006. 

news 7 W. Seventh St.                                               330,000   2006-1Q 2008-3Q 

CBD res The Brittany (F. Ferrarelli) 
Condo-conversion of the 15-unit apartment 
building. 

DCI Ninth & Race $1.9   15  2004-2Q 2008-3Q 

CBD res 724 Main (E. Lusain) 6 apartments, 1 efficiency dev 724 Main St. $1.0  10,000 7  2007- 2008-3Q 

CBD res The Edge (A.Radin/D. Back) 
Renovation and addition of multiple floors to 
American Book Building Annex (Anderson Build-
ing). 

dev 310 Culvert St. $35.0  96,000 77 132 2006-2Q 2008-3Q 

CBD res 617 Vine St. (Middle Earth) 

Conversion of Class C office space into 150 
apartments, 150 parking spaces, and 54,000 
sf commercial space.  $32 million to be spent 
on conversion. 

DCI  617 Vine St. $34.5  246,160 150 150 2007-2Q 2009- 

CBD dev/res 
One River Plaza (Miller Valen-
tine/Greiwe Development Group) 

Development groups partnering with Gregory 
Family for proposed mixed-use retail/office 
project.  150 river-view condos, 50,000-70,000 
sf of commercial space for two upscale restau-
rants; prices range from $450,000-$2 million; 
construction to begin 3Q 2007. 

broker Riverfront $143.0  387,000 150 200 2003-4Q 2009-4Q 

     Subtotals: $243.7 1,228,260 481 582   
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DOWNTOWN CINCINNATI PROJECTS & INVESTMENTS UNDER CONSTRUCTION AS OF 12/31/2007 

Area Category Project Name/Site (Developer) Project Description 
Data 

Source 
Address 

Investment 

($M) 
Total SF 

# 

Res. 

Units 

# 

Parking 

Spaces 

Date 

Announced 

Anticipated 

Completion 

Date 

OTR office 1417-1421 Main St. (Urban Sites) Renovation of historic office properties. dev 1417-1421 Main St.  11,000  20 2004-4Q 2008- 

OTR res 1202 Main St. (Urban Sites) 16 residential condominiums dev 1202 Main St.   16   2008- 

OTR res 
The Goodfellow Lofts (Urban 
Sites) 

5 residential condominiums, 1 commercial 
space 

dev 1306 Main St.   5  2004-4Q 2008- 

OTR res  Metaphor Flats (Urban Sites) Renovation of commercial/office site dev 532-538 Reading Road  18,600    2008- 

OTR res 1232 Vine Street (Urban Sites) 9 residential condominiums dev 1232 Vine St.   9   2008-2Q 

OTR dev 
Washington Park School (Cincin-
nati Public Schools) 

3CDC-led effort to expand park to the north; 
construction of new elementary school and 
SCPA; new parking garage near Music Hall.  
New school to house 650 students. 

news Washington Park $15.8    750 2004-2Q 2009- 

OTR res 1237 Vine Street (Urban Sites) 7 residential condominiums dev 1237 Vine St.   7   2009- 

OTR res Mercy Housing 

Non-profit specializing in renova-
tion/management of low-income units.  Renova-
tion of 6 storefronts, 35 buildings, including 25 
condos and 140 apartments.  70 apartments 
rehabbed completed 2006-4Q. 

news Main St./OTR $4.0   165  2004-3Q 2009- 

OTR dev 
School for Creative and Perform-
ing Arts (Cincinnati Public 
Schools) 

Plan for site of new school to be built south of 
Washington Park.  Nation's first public K-12 
arts school.  New school will hold 1,350 stu-
dents; 3 theaters: 750-seat full-production 
theater, 300-seat recital hall and 120-seat 
studio theater.  Slated to open for 2009-2010 
school year. 

news Central Parkway $72.0    2005- 2009-3Q 

OTR res 
Washington Park Residential 
Revitalization (3CDC) 

3CDC purchased more than 100 vacant build-
ings and lots around Washington Park for resi-
dential revitalization efforts. 

news Washington Park $8.0   400  2005-4Q 2010- 

     Subtotals: $99.8 29,600 602 770   

QG dev 
Queensgate South (Queensgate 
South Realty LLC/Jim Ohlman) 

Flexspace buildings, office on 17.5 acres of 
reclaimed brownfield. 

news  $25.0     2006 2010- 

     Subtotals: $25.0 0 0 0   

R dev 
Riverside Dr. Improvements 
(OPWC) 

Road improvements along Riverside Dr,, includ-
ing burial of utility lines 

DCI Riverside Dr. $5.3      2008-3Q 

     Subtotals: $5.3 0 0 0   

WE res Uptown Towers Renovation/upgrade of building and façade.  Ninth St. & Central Ave.      2007- 

WE res City West (Drees) 
Single family attached home development in a 
new mixed-income neighborhood.  Lincoln Court-
76, Laurel Homes-100 

DCI Ezzard Charles Dr. $24.0   176  2002 2009- 

          Subtotals: $24.0 0 176 0     

          Totals: $397.8 1,257,860 1,259 1,352     

Key: CBD = Central Business District; OTR = Over-the-Rhine; WE = West End; R = Riverside Drive; QG=Queensgate; dev = development; res = residential; A/C = arts & culture; news = newspaper; N/A = data not available 
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DOWNTOWN CINCINNATI PROJECTS & INVESTMENTS IN THE LONG-TERM PLANNING PHASE AS OF 12/31/2007 

Area Category Project Name/Site Project Description 
Data 

Source 
Address 

Investment 

($M) 
Total SF 

# 

Res. 

Units 

# 

Parking 

Spaces 

Date 

Announced 
Status 

Anticipated 

Completion 

Date 

CBD res 
West Fourth residential 
(Middle Earth) 

120 apartments and condos, 25,000 
sf of commercial space and 300 
parking spaces in current parking lot 
on W. Fourth St. between Elm and 
Plum Sts. 

news W. Fourth St. $40.0  25,000 120 300 2006-3Q proposed 2008- 

CBD access 
Banks Parking Garages 
(Hamilton County) 

Riverfront parking garage between 
Great American Ballpark and Paul 
Brown Stadium to help support The 
Banks residential and retail develop-
ment.  $25M garage; $15M streets 
and utilities--estimate of $78-$84 M 
in public infrastructure. 

news Riverfront $80.0    6,000 2004-2Q planning 2010- 

CBD dev 
Central Riverfront Park 
(Cincinnati Park Board) 

52-acre park to occupy site between 
Paul Brown Stadium and the Roebling 
Suspension Bridge.  Funding ex-
pected from local, State and Federal 
sources.  Project crucial to develop-
ment of The Banks.  5 phases, first 
phase to begin 2009-1Q. 

news Riverfront $80.0     2005-1Q planning 2010- 

CBD dev 
The Banks (City of Cincin-
nati/Hamilton County) 

16-acre, mixed-use Riverfront devel-
opment of parking garage and trans-
portation hub between the National 
Underground Railroad Freedom Cen-
ter and Great American Ballpark; 
could yield up to $174M in develop-
ment, including 1300 housing units, 
90,000 sf retail, 200,000 sf office 
and a 250-room hotel. 

news Riverfront $600.0  2,800,000 1,300 1,000 2004-2Q planning 2010- 

CBD dev 
Cincinnati Streetcar (City of 
Cincinnati) 

City is considering building a 4.2 mile 
streetcar route, initially linking The 
Banks with Over-the-Rhine up to 
Findlay Market.  Future lines will 
connect riverfront with Uptown area 
and other points east/west. 

DCI  CBD/OTR $110.0     2007-2Q proposed 2010-4Q 

CBD dev 
Queen City Square Tower 
(Eagle Realty Group) 

Phase II calls for the construction of a 
40-story office tower and ground-level 
retail. Building will be named “Great 
American Insurance Building at Queen 
City Square”. 

dev/ 
news 

Third & Sycamore Sts. $300.0  825,000  2,000 2008-4Q planning 2011- 

CBD access Freedom Way 

Freedom Way will be a four-lane, 
elevated road connecting Elm and 
Vine Streets.  $25M in Federal and 
State grants for parking garages has 
already been secured. 

broker/ 
news 

Freedom Way (Riverfront)     2004-3Q proposed n/a 

CBD dev Beer Hall of Fame 

Complex will also house Nation's 
Micro Brewery, memorabilia, Beer 
Radio & TV broadcasting studios, 
music & entertainment venues and 
education center. 

news Fountain Square District $22.5  100,000   2004-4Q proposed n/a 

CBD office Court Street Center II 

Chavez Properties will be developing 
a 5-story, 100K sf. Class A office 
building.  Currently in pre-leasing 
stage.  Underground executive park-
ing garage to be included. 

dev. Court St. & Elm St. n/a 100,000  50 2004-1Q proposed n/a 
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Area Category Project Name/Site Project Description 
Data 

Source 
Address 

Investment 

($M) 
Total SF 

# 

Res. 

Units 

# 

Parking 

Spaces 

Date 

Announced 
Status 

Anticipated 

Completion 

Date 

CBD office Shillito Center  broker   288,000   2004-1Q proposed n/a 

CBD office Court Street Center III 

Chavez Properties will be developing 
a 5-story, 200K sf. Class A office 
building. Currently in pre-leasing 
stage.  7-story parking garage to be 
component. 

dev. Court St. & Elm St. n/a 200,000  1,300 2004-1Q proposed n/a 

CBD res 
NEXT Hotel and Resi-
dences (Marc Blumberg) 

Conversion of Crowne Plaza Hotel into 
a unique hybrid of 135 boutique hotel 
rooms, up to 68 luxury condominiums 
and loft-style units on top six floors. 

news 15 West Sixth St. $30.0  200,000 68  2004-3Q proposed n/a 

CBD res Broadway Tower 
Proposed condo tower atop existing 
Broadway Garage. 

news Seventh & Broadway $22.0   166 400  proposed n/a 

          Subtotals: $1284.5 4,538,000 1,654 11,050       

OTR dev 
Jeffrey & Darlene Anderson 
FreestoreFoodbank Center 

Donated building will house the or-
ganization's administrative offices, as 
well as its Cincinnati Cooks! Culinary 
training program and catering busi-
ness. 

news 12th & Central Parkway $1.5  48,000   2007-1Q 
pre-

development 
2008-2Q 

OTR A/C 
Corbett Opera Center at 
Music Hall (Phase II) 

Additional 5,000 sf rehearsal studio 
for the Cincinnati Opera as part of 
renovation of north wing of Music Hall 
completed in 2005-1Q. 

city Fourteenth St.  5,000   2003-4Q proposed n/a 

OTR dev 
Music Hall Square 
(3CDC/Glaserworks) 

Part of 3CDC's plans for 
OTR/Washington Park; plans call for 
parking garage, up to 5,000 sf of 
lobby/retail space, and potentially 
5,000 sf of office space for the Cin-
cinnati Symphony Orchestra 

news Elm St. $22.0 10,000  750 2005-3Q proposed n/a 

OTR dev 
Music Hall expansion 
(City/Cincinnati Arts Asso-
ciation) 

Remodeling of the 128-year-old land-
mark. 

news Elm St. $35.0    2006-4Q proposed n/a 

OTR  dev 
Rookwood Pottery (C. 
Rose) 

Plans call to establish OTR as per-
manent home for the Rookwood 
Pottery Co.  The 80,000 facility would 
serve as Rookwood's headquarters 
and house its sales, design and 
fabrication staff.  Creation of 30 new 
jobs, retention of 8. 

news  $1.5 80,000    proposed n/a 

OTR res 
Moerlein Gardens (Open 
Door Development) 

Four-phase development converting 
two buildings into homeownership 
opportunities just north of Findlay 
Market. 

dev. Brewery District $24.0  100   proposed n/a 

     Subtotals: $84.0 143,000 100 750    

R res 
Adams Landing Village A, 
Bldg. 2 (Towne Properties) 

60 condos; 1,500-2,800 sf; construc-
tion to begin spring 2007 

dev. Riverside Dr. $10.0  60   
pre-

development 
n/a 

R res 

Adams Landing Phases 3-5 
Village A, Bldg. 3 and 
Village C and E (Towne 
Properties) 

186 additional residential units along 
Riverside Dr.; 330 total residential 
units 

dev. Riverside Dr.   186   proposed n/a 

     Subtotals: $10.0 0 246 0    

WE res 
City West (Community 
Builders) 

Rental City City West   191   proposed  


